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1. Portfolio Information

Outstanding Receivables

Beginning of Period
Scheduled Principal Payments
Prepayment Principal

Total Principal Collections
Total Interest Collections
Current Period Gross Default

End of Period
Total Assets (End of Period)

Current Prepayment Rate (annualised)
Current Poolfactor

Current Period

Aggregate
No. of Contracts Outstanding
Principal Amount
8.261 774.899.993,35

14.173.759,84
20.240.617,85
34.414.377,69
9.899.641,80
9.175.884,55

740.485.615,66
8.058 740.485.615,66

6,53%
95,51%
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2. Portfolio Information per period

Scheduled Principal Total Principal Prepayment

Collection . e
Outstanding BOP Payments Prepayment Principal Collections Rate

Period

1 740.485.615,66 14.173.759,84 20.240.617,85 34.414.377,69 6,53%
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3. Reserve Accounts

Reserve Accounts

Liquidity Reserve Fund

Beginning of Period

Cash Outflow - added to the Interes Priority of Payments
End of Period

Required Cash Reserve Amount

General Reserve Fund

Beginning of Period

Cash Outflow - added to the Interes Priority of Payments
End of Period

Required Cash Reserve Amount

Total

0,89%

0,89%

0,89%

0,11%

0,11%
0,11%

1,00%

6.587.000,00

0,00
6.587.000,00
6.587.000,00

775.000,00

0,00
775.000,00
775.000,00

7.362.000,00 €
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4. Delinquency Data

Delinquency Data and Ratios

Collection
Period

Unlikely to o T°fa!' . -
" umerator of
Outstanding EOP Days past due pay by the the Cumulative | delinquent Days past due
borrower Loss Ratio)
1-30 31-60 61-90 >90 1-30 31-60 61-90 >90
740.485.615,66 93.060.747,30 17.535.378,77 4.631.967,14 5.805.878,56 5.448.190,24 11.254.068,80 83,65% 12,57% 2,37% 0,63% 0,78%
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5. Default Data

Note Principal All notes Class A Class B Class C Class D Class E Class Z Class RC1 Class RC2
Beggining of Period 775.300.000,00 639.300.000,00 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
Sequential Amortisation 34.772.485,95 34.772.485,95 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Turbo Amortisation 0,00 n/a n/a n/a n/a n/a 0,00 0,00 0,00
End of Period 740.527.514,05 604.527.514,05 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
Principal Deficiency Ledgers
Beggining of Period 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Principal Addition Amounts 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Debit PDL (Gross Defaulted) 9.175.884,55 0,00 0,00 0,00 0,00 0,00 9.175.884,55
Credit PDL (Cure Default) 650.066,41 0,00 0,00 0,00 0,00 0,00 650.066,41
End of Period 8.525.818,14 0,00 0,00 0,00 0,00 0,00 8.525.818,14
Net Note Principal 0,00
Beggining of Period 775.300.000,00 639.300.000,00 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
End of Period 732.001.695,91 604.527.514,05 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 30.174.181,86 200.000,00 200.000,00

Default Data and Ratios

Current Default

Current Period Gross Default
Current Period Recoveries

Current Period Net Default

New Number of Defaulted Contracts

Cumulative Default

Cumulative Gross Default
Cumulative Recoveries

Cumulative Net Losses

Total Number of Defaulted Contracts

Amount

9.175.884,55
291.873,65
8.884.010,90

9.175.884,55
291.873,65
8.884.010,90

Number of Loans

87

87
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6. Defaults & Recoveries per period

Default/Recovery Data and Ratios

N . - cumulated .
. of D in Recoveries in  cumulated
Collection o P . of N N cumulated net
. D since collection Recoveries
Period ) purchased N N losses
contracts period cut-off B period since cut-off
receivables

87 9.175.884,55  9.175.884,55 774.899.993,35 291.873,65 291.873,65 8.884.010,90
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7. Transaction Events

PRE - Enforcement IPD:

Step - Up Date NO a Payment of Financial Intermediation Margin to RC1 Noteholder
Enforcement Event NO
On and after the Step-Up Date YES a Payment Amortisation Class RC1 Notes (until total redemption)
Enforcement Event NO Turbo Principal Redemption Amount to be applied to Amortisation Class A Notes to Class Z Notes (until total redemption)
Payment of Financial Intermediation Margin to RC2 Noteholder
POST - Enfor t IPD:
Payment Amortisation Class RC1 Notes (until total redemption)
Step - Up Date NO ) Payment of Financial Intermediation Margin to RC1 Noteholder
Enforcement Event YES Class RC2 Note shall not be redeemed and shall be cancelled without payment
On and after the Step-Up Date YES a Payment Amortisation Class RC2 Notes (until total redemption)
Enforcement Event YES Payment of Financial Intermediation Margin to RC2 Noteholder
Step - Up Date NO
Enfor t Events: NO
Issuer Event of Default. NO
Mandatory Early Liquidation - Insolvency of the Management Company, or revocation of the Management Company. NO

Early liquidation of the Fund at the RC2 Noteholder initiative:

Optional Redemption: the Class RC2 Noteholder will have, from the Step-up Date (included), the option NO
(but not the obligation), at its own discretion, to instruct the Management Company to carry out an Early

Liquidation of the Fund and an Early Redemption of the Notes in whole (but not in part) and to directly purchase

or appoint a third party (Option Holder) to purchase all the MTCs (Option Assets).

Additional Redemption: the Class RC2 Noteholder will have, at any time, the option (but not the obligation) at NO
its own discretion to instruct the Management Company to carry out an Early Liquidation of the Fund

and an Early Redemption of the Notes in whole (but not in part) and for the Option Holder to purchase the Option

Assets from the Fund, if any of the following events occur: Clean Up Call, Tax Change Call.
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8. Outstanding Notes

1. Note Balance All notes Class A Class B Class C Class D Class E Class Z Class RC1 Class RC2
General Note Information

ISIN Code ES0305973002 ES0305973010 ES0305973028 ES0305973036 ES0305973044 ES0305973051 ES0305973069 ES0305973077
Currency EUR EUR EUR EUR EUR EUR EUR EUR

Initial Tranching in % 82,46% 2,50% 4,50% 2,00% 3,50% 4,99% 0,03% 0,03%
Legal Maturity 18/10/2068 18/10/2068 18/10/2068 18/10/2068 18/10/2068 18/10/2068 18/10/2068 18/10/2068
Expected Maturity October-68 October-68 October-68 October-68 October-68 October-68 October-68 October-68
Original Rating (Moody's / DBRS) Aaa/ AAA Aa1/AA (low) A1/A (low) Baa2/BB (high) Ba3/CCC NR/NR NR/NR NR/NR
Current Rating (Moody's / DBRS) M&D Aaa/AAA Aa1/AA (low) A1/A (low) Baa2/BB (high) Ba3/CCC NR/NR NR/NR NR/NR
Initial Notes Aggregate Principal Outstanding Balance 775.300.000,00 639.300.000,00 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
Initial Nominal per Note 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 200.000,00 200.000,00
Initial Number of Notes per Class 6.393 194 349 155 271 387 1 1

Current Note Information

Class Principal Outstanding Balance Beginning of Period 775.300.000,00 639.300.000,00 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
Amortisation

Redemption per Class 34.772.485,95 34.772.485,95 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Redemption per Note 5.439,15 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Class Principal Outstanding Balance End of Period 740.527.514,05 604.527.514,05 19.400.000,00 34.900.000,00 15.500.000,00 27.100.000,00 38.700.000,00 200.000,00 200.000,00
Current Tranching 81,63% 2,62% 4,71% 2,09% 3,66% 5,23% 0,03% 0,03%
Current Pool Factor 95,51% 94,56% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
2. Payments to Investors per Note All notes Class A Class B Class C Class D Class E Class Z Class RC1 Class RC2
Interest Rate Basis: 3 M-Euribor / Floating 2,096% 3mE + 0,850% 3mE + 1,100% 3mE + 1,400% 3mE + 2,000% 3mE + 4,000% No Coupon No Coupon No Coupon
DayCount Convention act/360 act/360 act/360 act/360 act/360 - - -

Interest Days 143 days

Principal Outstanding per Note Beginning of Period 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 200.000,00 200.000,00
Class F only: Accrued Target Amortisation Amounts

> Principal Repayment per Note 5.439,15 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Principal Outstanding per Note End of Period 94.560,85 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 200.000,00 200.000,00
> Interest accrued for the period -9.120.562,62 -7.481.216,46 -246.286,88 -484.652,81 -252.188,10 -656.218,37 0,00 0,00 0,00
Interest Payment 9.120.562,62 7.481.216,46 246.286,88 484.652,81 252.188,10 656.218,37 0,00 0,00 0,00
Interest Payment per Note 1.170,22 1.269,52 1.388,69 1.627,02 2.421,47 0,00 0,00 0,00

3. Credit Ent Class A Class B Class C Class D Class E Class Z Class RC1 Class RC2
Initial total CE (Subordination, Reserve) 17,55% 15,05% 10,54% 8,54% 5,05% 0,00% 0,00% 0,00%
Current CE 17,55% 15,05% 10,54% 8,54% 5,05% 0,00% 0,00% 0,00%
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9. Priority of Payments

Pre-Enfor Interest A
Interest Components
Principal Recoveries

Interest accrued in the Cash Flow Account

Amounts constituting the Liquidity Reserve Fund

Amounts constituting the General Reserve Fund

Principal Addition Amounts (from Senior Expenses Deficit, if any)
Other Amounts

Other Principal Available Funds (from last item PPP)

Funds - Source

Pre-Enforcement Interest Available Funds - Source

Pre-Enforcement Interest Priority of Payments - Application

Ordinary, Extraordinary Expenses and Taxes
Interest on Class A Notes

Credit Class A Notes PDL until cleared
Interest on Class B Notes

Liquidity Reserve Fund

Credit Class B Notes PDL until cleared
Interest on Class C Notes

Credit Class C Notes PDL until cleared
Interest on Class D Notes

Credit Class D Notes PDL until cleared
Interest on Class E Notes

Credit Class E Notes PDL until cleared
General Reserve Fund

Credit Class Z Notes PDL until cleared

i. Prior to the Step-up Date (excluded):
Financial Intermediation Margin to RC1 Noteholder

i. From to the Step-up Date (included):
a) Amortisation Class RC1 Notes (until total redemption)

b) once Class RC1 Notes have been redeemed in full, Turbo Principal
Redemption Amount to be applied as Principal Available Funds (A - Z)
c) once Class A Notes to Class Z Notes (both included) have been redeemed

in full, Financial Intermediation Margin to RC2 Noteholder

Pre-Enforcement Interest Priority of Payments - Application

9.899.641,80
291.873,65
60.414,90
6.587.000,00
775.000,00
0,00
6,65

0,00

17.613.937,00

481.307,97
7.481.216,46
0,00
246.286,88
6.587.000,00
0,00
484.652,81
0,00
252.188,10
0,00
656.218,37
0,00
775.000,00
650.066,41

0,00

0,00
0,00
0,00

17.613.937,00

Pre-Enfor Principal A
Principal Components of Non-Defaulted
Any amount standing on the Cash Flow Account on the 1st IPD

Funds - Source

Turbo Amortisation Amount from Interest Priority Payments (if, any)

Amounts credited to Principal Deficiency Sub-Ledgers

Pre-Enforcement Principal Available Funds - Source

Pre-Enforcement Principal Priority of Payments - Application

Senior Expense Deficit

Redemption Class A Notes until its total amortisation
Redemption Class B Notes until its total amortisation
Redemption Class C Notes until its total amortisation
Redemption Class D Notes until its total amortisation
Redemption Class E Notes until its total amortisation
Redemption Class Z Notes until its total amortisation
Application as Interest Available Funds

Rounding

Pre-Enforcement Principal Priority of Payments - Application

+ o+ o+ o+

34.122.504,04
0,00

0,00
650.066,41

34.772.570,45

0,00
34.772.485,95
0,00

0,00

0,00

0,00

0,00

0,00

84,50

34.772.570,45
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10. Transaction Costs

Tr ion Costs Total Class A Class B Class C Class D Class E Class Z Class RC1 Class RC2
Senior Expenses 481.307,97

Interest accrued for the Period 9.120.562,62 7.481.216,46 246.286,88 484.652,81 252.188,10 656.218,37 0,00 0,00 0,00
Cumulative Interest accrued 9.120.562,62 7.481.216,46 246.286,88 484.652,81 252.188,10 656.218,37 0,00 0,00 0,00
Interest Payments 9.120.562,62 7.481.216,46 246.286,88 484.652,81 252.188,10 656.218,37 0,00 0,00 0,00
Cumulative Interest Payments 9.120.562,62 7.481.216,46 246.286,88 484.652,81 252.188,10 656.218,37 0,00 0,00 0,00
Unpaid Interest for the Period 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Cumulative Unpaid Interest 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00




