
Cash Settlement Date June 22, 2026

According to the CDS the Initial Termination Date has been designated by the Optional Termination Date through a Clean-up Event.

* In compliance with the provisions of the deed of incorporation regarding to the article 405 of Regulation (EU) No 575/2013 Santander continues to retain a significant net financial interest in this fund on an ongoing basis.
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Previous Loss Allocation Amortisation Amount Final Cummulative

 Balance Balance Losses

Senior tranche amount 874.000.000,00 92,0% 134.675,45 0,00 134.675,45 0,00 0,00

Protected tranche Amount A 66.500.000,00 7,0% 58.938,95 0,00 58.938,95 0,00 0,00

Threshold amount 9.500.000,00 1,0% 1.952.713,02 100.166,12 365.611,93 1.486.934,97 7.647.453,10

Total 950.000.000,00 100,0% 2.146.327,42 100.166,12 559.226,33 1.486.934,97 7.647.453,10

Tranches

Initial

Balance as of June 22, 2026

Threshold Actual Data

Cumulative Adjusted Credit Losses 19.000.000,00 10.786.954,46

Cumulative Unmatured Losses 2.011.651,97 1.151.223,16

Subordination Event Information

Cash Settlement Date June 22, 2026 (i) Cumulative Losses previous (Mar 23, 2026) 7.547.286,98

Last Settlement Date March 23, 2026

3 Months Euribor (%) 0,000% Initial Credit Protection Amount 8.639.028,17

Next Settlement Date September 22, 2026 Credit Protection Adjustment Amount (Workout) (788.566,49)

Other Adjustment (203.008,58)

Late Recovery Amount 0,00

Initial Verifiable Reference Obligations (Pending) 0,00

PRONA 2.765.175,59 Final Verifiable Reference Obligations (Pending) 0,00

Portfolio Amortization 559.226,33 (ii) Cumulative Losses (June-24) 7.647.453,10

C.P.R. (annual) n/a

(ii)-(i) Period Losses 100.166,12

Aggregate Seller Payment 0,00

Payment data

Portfolio Amortization

Losses information

ISIN Code
Number of 

Bonds

Current 

Interest per  

Note

Current 

Interest per  

Tranche

Amortisation 

Amount per 

Note

Amortisation 

Amount per 

Tranche

WAL (*)
Next Interest 

Rate

Next Interest 

per  Note

Next Interest 

per  Tranche

Protected tranche Amount A ES0305249007 665 0,47 312,55 88,63 58.938,95 n/a 0,000% 0,00 0,00

(*) Weighted average life based on Maturity Date 

CLN information



Original RO ID Anon Credit Event Type Credit Event Date
Initial Credit Protection 

Amount
Auditor Verification

0,00

QUARTER CREDIT EVENT NOTICE INFORMATION
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Original RO ID Anon Credit Event Type Credit Event Date
Initial Credit Protection 

Amount
Auditor Verification

Credit Protection 

Adjustment Amount
Cure Date Worked out Date

90630001-55512OTI1J Failure to pay April 10, 2020 27.397,22 (24.154,80) April 10, 2026

90630001-55512OTM47 Restructuring April 15, 2020 100.829,20 81.352,98 April 15, 2026

90630001-55512OTIT3 Restructuring March 6, 2023 59.932,11 (59.932,11) April 28, 2026

90630001-55512OTIHN Failure to pay June 29, 2020 59.740,78 Verified 51.301,57 January 20, 2026

90630001-55512OTIZD Restructuring October 18, 2021 79.013,97 Verified 48.695,70 January 20, 2026

326.913,28 97.263,34

Total 424.176,62
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QUARTER LOSS AMOUNT


